
Preserving Your Assets  
A tourist, with camera and baggage, walks across Retirement Beach. Icons of stocks, high-risk 
assets, bonds, and cash appear. Stocks and high-risk assets drop down, while bonds and cash 
move up. Narrator: “As you approach retirement, your portfolio should reflect your changing 
priorities. That typically means reducing the proportion of stocks and higher-risk assets, while 
increasing your holdings of bonds and cash. How much of a change you should make -- if any -- 
depends on your circumstances.” 

The screen text shows the narrator’s words against a background of sand. Narrator: “Portfolios 
designed for asset accumulation might have a large share of their assets in stock.” 

A shovel drops down into the sand next to the screen text. Narrator: “As you near retirement, a 
shift downward to a lower stock allocation could be a step toward decreasing your portfolio's 
risk.” 

New screen text appears against the background of sand, showing the narrator’s words. 
Narrator: “A moderate preservation portfolio might have a lower proportion of stocks.” 

A beach ball bounces across the sand over the screen text. Narrator: “It might also include high-
yield bonds, which potentially compensate for their added risk with higher income.” 

New screen text appears against the background of sand, showing the narrator’s words. 
Narrator: “But overall, the portfolio should focus on assets whose value is likely to fluctuate 
less as market conditions change.” 

New screen text appears against the background of sand, showing some of the narrator’s 
words. A tube of sunscreen drops alongside into the sand. Narrator: “More conservative 
investors may want to allocate an even smaller portion of their portfolio to stocks and the 
remainder to bonds and cash. To help further reduce risk, it’s important to diversify your 
holdings within each of these allocations.” 

The tourist walks across the sand toward a beach chair. An umbrella pops up next to the chair 
and the man takes out his phone. Narrator: “Remember, neither asset allocation nor 
diversification can assure a profit or protect against a loss. The best solution for you will 
balance your needs, your circumstances, and your risk tolerance. Be sure to consult a 
professional before taking action.” 

The final screen appears, which reads, It’s your future. Start planning today. 
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